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Luxury Home Sales Surge In Canada

We at “The Cindy Russell Team” have been advising clients for many years
on exactly what type of homes and properties they should be investing in
here in Western Canada and in particular the west coast premier seaside
locations. Once again “everyone” is repeating our advice, but years later!

Luxury home sales across the country have been "unprecedented" over the
first seven months of this year, according to the country's largest real estate
firm.




Consumer demand for luxury property has
been and will continue to be insatiable.

Re/Max says it studied luxury home sales in 16 markets in Canada and
found sales activity rising anywhere from 13 per cent to 521 per cent. The
strong market for luxury property echoes what is going on in the overall
resale market which is on pace for a record year, according to the Canadian
Real Estate Association.

"The consumer demand for luxury property has been insatiable," says
Michael Polzler, executive vice-president of Re/Max Ontario-Atlantic
Canada. "Unabated demand throughout the year has created tight market
conditions in a number of blue chip neighborhoods’. Limited availability of
product has, in turn, placed mounting pressure on housing sales."

Re/Max says the strong demand has put so much pressure on prices that a $1
million is just a starting price in some markets for a luxury home.

"The million dollar home no longer holds the same cache it once did," says
Polzler. For the purposes of its survey, Re/Max listed all homes that sold for
$1.5 million or more in the greater Toronto area as luxury. In Vancouver,
luxury homes start at $2 million.

The price of a luxury home is also creeping up out West, with Re/Max
pegging the starting price at $1 million in Calgary and $900,000 in
Edmonton. Western Canada also has some of the hottest sales markets in the
country. Edmonton had 311 luxury homes sell over the first seven months of
the year, a 521 per cent increase from a year ago.

Booming Saskatchewan, which has boasted some of the highest percentage
price increases in Canada over the past year, also has a red hot luxury
market.

Re/Max says you now need $500,000 to buy a luxury home in Regina or
Saskatoon. Regina luxury sales are up 450 per cent through the first seven
months of 2007 compared to a year ago. Saskatoon sales are up 328 per cent
during the same period.

Nowhere else do you find the luxury growth levels than right here in your
own back door on the fabulous Peninsula! Just take a walk in your



neighborhoods’ from the famous and prestigious Hillside and Marine Drive
to family friendly Ocean Park, Elgin’s acreage estates, Crescent Beach
cottages, Crescent Road’s mansions to Morgan Creek’s golf and country
club setting. With billions of dollars in residential and commercial growth
and infrastructure in our immediate and long term future “The Peninsula” is
the place to live, invest, raise your family, retire or just relax, put your feet
up and think of the rest of Canada digging out from the latest snow storm
this winter while you play another round of golf.

The Cindy Russell Team lives just down the street in your neighborhood so
stop by for a cup of coffee and discuss the real estate market anytime.

“Proudly serving clients from White Rock to Whistler
on Canada’s West Coast!”
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