A Special “Cindy Russell REEVIBC Team” Spring Market Report

WHERE TO INVEST IN REAL ESTATE FOR 2006

If you, lilkke many, hase been following “The Cindy Russell Team” Real Estate reports or hawe
subscribe d to the weelly news letter at warnar BCHomeHunters. cormn, ywou already hase an excellent
grasp of what has been happening and what will happen in your real estate markets. If not, readon.
Feel free to call us or drop us a line by email anytirne you want a "Only The Facts” analysis of your
partioular market~anywhere in Western Canada.

In the meantime let us asl you this question, do you want to buy a house in Vancouver? We hope sou
hase lots of cash, The awerage price of & house in Lotus Land (ower heated Wancouwver and in particular
the downtown pre sale condo market —not the Fraser Wallex) hit $490 004 in February. Think about it
for a second. That's nearly half a million dollars -and 25.5% higher than a. year ago. Pat another wagy, it
now takes a household ncome of $142 000 a year to comfortably purchase a place to live.

Wasn't the real estate market supposed to slow down this wear? Apparently not. And it's not just
Vancouwver that's experiencing double-digit price increases so far this year. Canadian Real Estate
Azzociation (CREA) figures show the average home price from February 2005 to February 2008 rose
95% in Calgary and 15.5% in Edmonton, both economic boomtowns of late. But even relatively
moribund Toronto saw an increase of nearly §%, for an awerage price of almost $354,000, That's a lot of
money to put on the line if you're thinking of investing in the real estate market--let alone looking for a
place to live.

Mo wonder people are talldng about another housing bubble in the maling. Prices continue to soar.
Interest rates are on the rise. Vacancy rates are comparatively higher, maling renting an attractive
option once again. But let's get one thing clear: there isn't a housing bubble.

Let's repeat that' "There. Ien't. A Housing. Bubhble

At loast, not yot and withomt a doubt not in tha Frasar Vallay, Calgary or Olranogan






